ooo-oogoogboogod

gobooboogdn

20040 70 80O
1 0000
0000000 ¢t0000oo0 s;00000ooo0ogds/s,0o00oo0ooooooon
d—St:pLdt—i-UdBt (1)
St

obooooo-0oboooooboonog

Op000000000 (0D0O000O0)00D000000000000DOOdB,0DO0O0O0OOOODO
gbbobOeOb0OO0O0OO0OOOO0ODOOOODOOODOODOOOOOODOOOODOODOOOODOOOODOO
gbooooboooboobooboooobooooboboooobobooobObooooboon
obobooooobobooobooboboboooboobooooooboobooooobOoboooooono
o-goboooogoboooboobooboooobooboobobooboooooobooboooDOoooboo
gbooooobao
obboobooboooboooooooobooboobopbdobesoo0oobooooooooooo
obobooogooboobooooboobo pwd o0 0O0ODOODOOODOODOO pO e ODODOO

2 Joddoobbuooooobbbuoooobbbd

0000-0000000000000+¢00000000 §,00000000000000000
1
Sevt = Seexp{(n— 50" ) At + oVALZY,  t=0,- 0, nAt=T (2)

00000 [0,7)0 »n00000000000000000000000000Z 0000000
(N(0,1)000000000000#r =log(S,) —log(S,—,) 0000000

re = log(S) —log(Si-1) (3)

= (uf%a%At + oVAtZ, (4)

0000000000000 u=FEr] = (u—02/2)At000 02 =Var[ry] = 0?At 0000
O00n(t=1,---,n)000000000000000DO0O0O0O
O000r(t=1,---,n) 00000 fO0D0D00000 s, 00000

n

7= ¥’ Sy = 1 Z(T’t — f)Q (5)

n—1
t=1

00000 (400000 70s, 000000

Fo= %i{(u—%o%At + U\/Ezt)}lj

1, 1 "
— (u—=02A “oVALS
(1 57 AL+ 0 tt:1 f (6)



1 < 1 ~
. = . AtZ, — VALY 7,12

1 n 1 n
= oVAl- | — S (2 - -5 72 7
| S LS o
t=1 t=1
O000n - 00000, Z - 00}, 22 ~n0007 - u,0s, -0, 000000000000
1
T oo (M—gag)At, 5, - VAt-o (8)

0000000 (8)Uoo00uoo0UnD pg0000ooooUsOO

R T n 52 T " 57% . Sy
= — _— = — g =
F= At T2 T A oar VAL

000000000000000000 S(t=0,---,n)0000 (3)00 (50000 70 5,00
0000000 (9)0000000000000000000000000000000

(9)

3 Joobobobobooooobb

goooooOoooooooooOb0o0 poooobOb0O0U0ebOOOOOOODOOOD

Goodys Family Clothing. Hemptown Clothing Inc. The Walt Disney Co. Northwest Airlines Inc.
AMD. One Link 4 Travel Inc. Del Monte Foods Co. NCL Building Systems, Inc.

0800UDb00b0O0ODoDbOOO 20040 40 100020040 60 3000 300b00ooooDOO
0000000000 [000)jD00000 [0]00000003000000000U00000O0
0000000000000 U0OO0OoO0oUODOoOU Ae=1(0)0T(O0)=61(C0O3000
ooooooo)oooo

000000000000 Yahoo! Finance(http://finance.yahoo.com) 000000 O

Goodys Family Clothing Hemptown Clothing Inc
T T

Price (3]
Price (3]

. . .
0 1 2 3 0 1 2 3
Time [Month] Time [Month]

0 1: Goodys Family Clothing O 2: Hemptown Clothing Inc
i = —0.0049 i =0.012
o =0.033 6=0.14



Price [3]

Price [$]

Price [$]

The Walt Disney Co

Time [Month]
0 3: The Walt Disney Co
= —0.00074
6 =10.013

O 5: Advanced Micro Devices Inc(AMD)

8.0

6.0

4.0

20

0.0

Time [Month]

fi = 0.00054
& =0.027

Del Monte Foods Co

L L
0 1 2 3

Time [Month]

O 7: Del Monte Foods Co

fi = —0.0017
& =0.017

Price [$]

Price [$]

Price [$]

Northwest Airlines Inc

. .
0 1 2 3
Time [Month]

O 4: Northwest Airlines Inc
= —0.00062
o =0.019

One Link 4 Travel Inc

.
0 1 2 3
Time [Month]

O 6: One Link 4 Travel Inc
o= —0.0053
o = 0.059

NCI Building Systems, Inc

Time [Month]

O 8: NCL Building Systems, Inc

fi = 0.0056
& = 0.030
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