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(1) Intel Corpolation
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(1) K = 30, T = 1.0, r = 0.00995, σ = 0.25
%P#H�_�� �#8M:M ≥ 100
<G"#H�

�&
M = 110
%P#%?79��efgu&�8(�
����gu 	3&
8H

0

2

4

6

8

10

12

14

16

18

20

0 5 10 15 20 25 30 35 40 45 50

op
tio

n 
pr

ic
e

S0

	
3:����bM = 110
l

3



(2)��(1)
%3\��<9�_�� �#>ZD'O&9M�� M = 90

%P0�����gu ��#H$7%?9�:��P#H

-600000

-400000

-200000

0

200000

400000

600000

0 5 10 15 20 25 30 35 40 45 50

op
tio

n 
pr

ic
e

S0

	
4:����bM = 90
l

(3)��(2)
%3\��<�� ����&P0�����gu ��#H8(%�:����9�P���21#H

0

2

4

6

8

10

12

14

16

18

20

0 5 10 15 20 25 30 35 40 45 50

op
tio

n 
pr

ic
e

S0

	
5:
����b

M = 90
l

4


